
Does claims history

affect a condo from

getting coverage?

P r i c e  i s  t h e  m a i n  f a c t o r  w h e n  i t

c o m e s  t o  C o n d o  C o r p o r a t i o n

I n s u r a n c e .  W h e n  t h e r e  a r e  t o o  m a n y

l o s s e s ,  t h e  p r e m i u m s  a n d

d e d u c t i b l e s  r i s e  e x p o n e n t i a l l y  a n d

m a n a g e r s  a r e  r e q u i r e d  t o  f i n d

a l t e r n a t i v e s .  K e e p i n g  o w n e r s

a p p r i s e d  o f  t h e  i m p o r t a n c e  o f

m a i n t a i n i n g  t h e i r  p r o p e r t y  w i l l

r e d u c e  s m a l l  n u i s a n c e  c l a i m s  t h a t

c a n  m a k e  o b t a i n i n g  i n s u r a n c e

d i f f i c u l t .  

How is a condo building

impacted with a short-

term rental from an

insurance point of view?

T h r o u g h  n o t  s p e c i f i c a l l y  e x c l u d e d

o n  o u r  C o n d o  P o l i c y ,  a  s h o r t  t e r m

r e n t a l  p r o p e r t y  i n c r e a s e s  f o o t

t r a f f i c  t h r o u g h  t h e  b u i l d i n g  w h i c h

d o e s  i n c r e a s e  l i a b i l i t y  e x p o s u r e  i n

b o t h  p r o p e r t y  d a m a g e  a n d  b o d i l y

i n j u r y .  I n  a  h a r d  m a r k e t  t h i s  m a y

b e  a  d e t e r r e n t  f o r  i n s u r e r s .

* K e e p  y o u r  e y e s  o p e n  a s  n e w s  s t a r t s  t o

d i s c u s s  p o s s i b l e  b y l a w s  p r e v e n t i n g  s h o r t

t e r m  r e n t a l s  i n  s e l e c t  p r o p e r t i e s .  

What does risk

management look like

from an insurance point

of view in a condo corp?

I n  t h i s  h a r d  m a r k e t ,  i n s u r a n c e

c a r r i e r s  o n l y  w a n t  “ g o o d  r i s k s ” .

T i p s  s u c h  a s  w a t e r  m i t i g a t i o n  b y

c h a n g i n g  w a s h e r / d i s h w a s h e r  h o s e s

e v e r y  5  y e a r s ,  c h a n g i n g  t o i l e t

s e a l s ,  r e p l a c i n g  h o t  w a t e r  t a n k s

e v e r y  1 0 - 1 5  y e a r s  c a n  h e l p .

Why may it be worth

obtaining higher

deductibles?

H i g h e r  d e d u c t i b l e s  p r o t e c t  t h e

C o r p o r a t i o n s ’  i n s u r a n c e  b y

e n s u r i n g  t h a t  s m a l l  n u i s a n c e

c l a i m s  c a n n o t  b e  c o v e r e d .  H i g h e r

d e d u c t i b l e s  c a n  a l s o  b r i n g  t h e

p r e m i u m  d o w n .

Where are the big

changes in liability terms

with our snow removal

contractors coming from?

L i t i g a t i o n .  S n o w  r e m o v a l  i s  d i f f i c u l t

a l l  a r o u n d  d u e  t o  t h e  s h e e r  v o l u m e

o f  s l i p  a n d  f a l l  c l a i m s .  I n  t h e  h a r d

m a r k e t  c o n t r a c t o r s  a r e  h a v i n g  a

d i f f i c u l t  t i m e  o b t a i n i n g  i n s u r a n c e .

C o n n e c t i n g  w i t h  y o u r  l a w y e r  t o

u n d e r s t a n d  t h i s  r i s k  f r o m  a  l e g a l

p o i n t  o f  v i e w  m a y  b e  b e n e f i c i a l

g i v e n  t h e  r e c e n t  c h a n g e s  t o

l i t i g a t i o n ,  e s p e c i a l l y  w i t h  t h e  B i l l

1 1 8  i n  N o v e m b e r  2 0 2 0  f o r  s l i p  a n d

f a l l  c l a i m s .
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